This Filing Statement is a reproduction of the original filed with the Exchange by the Company and is issued for information purposes only. 


Exchange has neither approved nor disapproved the information contained therein, nor the material change set out in Item 2 below. 


TORONTO STOCK EXCHANGE 


FILING STATEMENT No. 263. 
ACCEPTED FOR FILING, MARCH 12th, 1959. 
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NORTHCAL OILS LIMITED 
Full corporate name of Company 


Q 


Particulars of incorporation (e.g., Incorporated under Part IV of The Corporations Act, 1953 (Ontario) by 
Letters Patent dated May Ist, 1957) 


FILING STATEMENT 


(To be filed with respect to any material change in a company’s affairs, including among other things, an 
underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


1. Head office address and any other |Head Office: 436 Lougheed Bldg., Calgary, Alberta 


office address. : A 
Executive Office:80 King Street West, Toronto, Ontario 


2. Brief statement of the material change 
in the affairs of the company in respect 
of which this statement is filed. 


Subject to acceptance of this Filing Statement by the Toronto 
Stock Exchange the Company hay agreed to purchase 

15 claims in the Townships of Moncrieff and Hess, Listrict of 
Sudbury, Ontario. 

3. Names, addresses and chief occu. |President and Harold DtArcy Baker, 4S Glen Elm Avee, 


-pations for the past five years of |Director Toronto, Ontario, Insurance Underwriter. 
officers and directors. Vice-President and - T. Reilly, 5 Springdale Blvd., Toronto 
Director Ontario, Secretary. 


- John C. Follis, Warden Avenue, Agincourt, 
Ontario, Corporate Secretary. 

Joseph EK. Spalding, White Oaks Road, 
Clarkson, Ontario, President and controlling 
shareholder of Spalding Printing Co. since 
December, 1953, General Manager of same 
company prior to that time since 1945. 
William J. Karrys, 484 Church Street, 
Toronto, Ontario, Customers man, Norris, 
Adams Limited. 


Secretary-Treasurer 
and Director 
Director 


Director 


4. Share capitalization showing author- 
ized and issued and outstanding 
capital. 


4) ;000,000 shares of 
2,800,000 issued 


no par value authorized 


5. Particulars in respect of any bonds, 
debentures, notes, mortgages, charges, 
liens or hypothecations outstanding or 
proposed to be issued, 


N/A 


6. Names, addresses and shareholdings Escrowed Free 
of five largest registered shareholders | Houston & Co. 335 Bay St. Toronto 90 ,O000 626,550 
and if shareholdings are pooled or | Norris Adams Ltd. 200 Bay St. Toronto 216 5958 
aerleed io none tno cre | B.C. Donnan,Box 467, Clarksay Ontario 78 ,000 3 500 
street names, give names of beneficial Albert G.White, 37 Bay St., Toronto 45 3000 115500 
Gceee i honivle, Gadi udess aro | Gee COrolis, 60° King St. W,, Toronto 1,5 ;000 00 


5] 3 
not those of beneficial owners, so state. | The signatories hereto are unaware of the beneficial owners of the 


shares resistened in the names of the brokers, Houston & Co. and 
Norris Adams Ltd. 


7. Details of any treasury shares now the 
subject of any underwriting, sale or 
option agreement or of any proposed 
underwriting, sale or option agree- 
ment. 


By agreement dated 13th November, 1958 Morgan Securities Limited 
335 Bay Street,Toronto, on its behalf and on behalf of clients 
purchased 300,000 shares of the Company at 25¢ per share and was_ 
granted an option to purchase the following shares at the following 
times and prices: 
100,000 shares @ 25¢ per share within 90 days of the effective 
date (which date is 13th November ,1958) 
share within 180 days of the effective 
date 
200,000 shares @ 35¢ per share within 270 days of the eiiective 
200,000 shares @ 40¢ per share within 360 days of the Sante 
ate 
Dy aereement dated lhth February, 1959 Morgan Securities took up 
50,000 of the shares under option at 25¢ and was granted a 3 
month's extension of time for the exercise of the balance of the 
and all other shares under option. 


shares under option at 25¢ S 
The sharés mentioned above will be purchased in the following pro- 


portions: 50% by Morgan Securities Limited of which James E, Houston 


200,000 shares @ 30¢ per 


8. Names and addresses of persons hav- 
ing any interest, direct or indirect, in 


10, 


underwritten or optioned shares or 
assignments, present or proposed, and, 
if any assignment is contemplated, 
particulars thereof. 


. Number of shares held in escrow or in 
pool and a brief statement of the terms 
of escrow or the pooling agreement. 


Names and addresses of owners of 
more than a §% interest in escrowed 
shares and their shareholdings. (If 
shares are registered in the names of 
nominees or in street names, give 
names of beneficial owners, if 
possible.) 


Reginald F. Morgan and Ralph H, Tetlaw are the shareholders; 25% 
by Albert G. White, 31,7 Bay Street, Toronto; 25% by Bayhead Invest- 
ments Limited, 80 King Street West, Toronto, of which George H. 
Corolis is President and controlling shareholder. 


270,000 shares are held in escrow by Prudential Trust Co. Ltd. 
subject to release with the consent of the Toronto Stock lxchange. 


Houston & Co. 335 Bay St. Toronto 90 ,000 
B.C Donnan Box 4.67, Clarkson, Ont. 78,000 
GH. Corolis 80 King St. W.,Toronto 1,5 5000 

eG. White 347 Bay St. Toronto 4.5 »OOO 
George A. McMillan 25 Adelaide St.W. Toronto 12,000 
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NORTHCAL OILS LIMITED 


STATEMENT OF DEFERRED MINE EXPLORATION AND ADMINISTRATIVE EXPENDITURES 


FOR THE PERIOD FROM NOVEMBER 14, 1958 TO MARCH 3, 1959 


Amount 
Balances, Additions written Balances, 
November this orf to March 
13, 1958... period deficit* 3, 1959 
Mine exploration expenditures: 
Line cutting $ 3,693.96 $ $ $ 3,693.96 
Geophysical surveys 10 235009 02, 092. 50 5,250. 00 7,078.19 
Diamond drilling Ota Sul, 420s O7 - 41,099.65 
Engineers! fees and expenses 5,139.78 429 46 - 5,569.24 
Travelling and transportation 2,316.89 1,531.15 - 3,848.04 
Supplies 881.94 - - 881.94 
Mine management fees 375.00 ~ - 375.00 
Government fees, licenses and 
taxes ats i 240,00 - 880.00 
Miscellaneous expenses hss 5g 05 n) beter, BT 35 09.) - 68.08 1,970.06 
LEN CSR eR EATER SPEYER: 0 
Administrative expenditures: 
Management fees $ 1,900.00 $ - $ 1,900.00 
Accounting and secretarial 
fees and office rent 16,154.65 202.09 16,356.74 | 
Directors! fees ahee vais ME ee) 125),.00 3), 250800 
Legal and audit fees 10,125.06 3,427.88 13,552.96 
Share issue and transfer 
expenses 15,515.22 1,316.65 16,831 $87 
Shareholders! information 
and publicity 13,934.66 1,094.76 . 15,029.42 
Travelling st ae Be Pea ee pe lenis 
Miscellaneous Capa bis AAAs O00, 91. s¥ie ena a! 
67, O4u70 § 7,121.79. 7 $75, 065449 
Less: Amount transferred to 
oil and gas operat- ‘i ee 
ions spat 2: -60 354150 700 
$33,549.30 §$ soteecis 1-19 §$ = ¥ 39,915.49 
Total deferred expenditures $82,191.19 $28,438.46 $5,318.08 $105,311.57 


ee 


*Expenditures on mining claims abandoned during this period. 


: NORTHCAL OILS LIMITED 


STATEMENT OF OTL AND GAS OPERATIONS 


BOR THE PERIOD FROM NOVEMBER 14 , 


Operating expenses: 


Geologists! fees 
Weld drilling costs - dry hole 
General and administrative expenses 


oss for period 


1958 TO MARCH. 3, 1959 


$ Nil 


$3,423.94 
L>een 


pee (0100 yt 318.75 


$4,314.75 


—— 


NORTHCAL OILS LIMITED 
STATEMENT OF DEFICIT 


FOR THE PERIOD FROM NOVEMBER 14, 1958 TO MARCH 3, 1959 


Balance, November 13, 1958 $631,134.78 


Additions this period: 


Cost of petroleum leases abandoned $ 97,324.44 
Cost of mining claims abandoned $28,200.00 
Exploration expenditures thereon ee ae 08 33,518.08 | 
Loss on oil and gas operations, per | 
statement 4,304.75 
$139, 15,22 
Less: Profit on sale of investments "175558.55 - 117,598.72 


$748,733.50 


Balance, March 3, 1959 


NORTHCAL OILS LIMITED 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
FOR THE PERIOD FROM NOVEMBER 14, 1958 TO MARCH 3, 1959 


Source of funds: 


From sale of capital stock - 350,000 shares $87,500.00 
From sale of investments ~ common shares 16,183.55 $103,683.55 
Application of funds 
To purchase of investments - common shares $15,625.00 
To advances to subsidiary, Northcal Oil 
Corporation 1,040.54 
To purchase of interest in petroleum and 
natural gas permit 3,750.00 
To deferred mine exploration and administrative 
expenditures, per statement 28,438.46 
To net loss from oil and gas operations, per 
statement 4314.75 53,168.75 
Net increase in working capital $ 50,514.80 
| 
Balances, Balances Increase 
November March in working 
Current assets: 13, 1953 3, 1959 capital 
| 
Cash $94,755.72. $62,559.21 ($32,196.51) 
Accounts receivable - 1,995.40 1, O 


Loan to a Canadian mining company 


Advances for exploration work 1,000,600 


Current liabilities: 


2,000.00 


4 026.91 
79,501.52 


Accounts payable 75,689.00 ~ 75,689.00 
Working capital $20,066.72 $70,581.52 $50,514.80 
=a See 


Approved on behalf of the Board: 


"7, Reilly" 
Directoy 


| jae 
PE in GS a RIE Re 5 1h 
Diréctor 
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GEOLOGIST’S REPORT 


Note - The following is an excerpt from a Report by L.B. Halladay, 
B.Se., dated Narch 3rd, 1959, on the Cartier-Stralak Property, 
located in Moncrieff and Hess Townships, Sudbury Mining Division, 
Ontario. A complete copy of the report is on file with the Toronto 


Stock Exchange. 

(1) There is widespread evidence of sulphide mineralization 
conteiring non-ferrous vase metal wineralization. Gold 
and silver is also reported to be present. 

(2) ‘The area has been prospected since sometine vrevious 
to 164C but little prospecting hus been done by 
present day methods. 

(3) It is likely that most of the surYace showings have 
already been found. 

(4) The conductors on the Northeal Oils Limited property, 
while not proven to be due to sulphide mineralization, 
are stronger than the conductivity obtained over the 
known sulnhide showings in the area. Chances are 
regarded as good that these conductors ure due to 
sulphide deposits. 

(5) Im view of the fact that non-ferrous base metals are 
associated with hase of the other sulphide deposits, 
the possibilities that they occur on the Nortneal Oils 


Limited property is regarded as likely. 


RECOMESNDATIONS 


In view of the avove, the Northecal Oils Limited vroperty 


merits a program of ground exploration. This should proceed .as 


follows: 


t 


(1) A ground electromagnetic check of the airborne 
electromaynetie conducton, 

(2) Provision for 5,00L feet of diamond drilling to 

“test these conductors, 

(3) If appreciable sulphides are encountered, a complete 
ground electromagnetic survey is further recommended 
in order that other sulphide deposits not indicated 
by the airborne survey due to its shallower depth 
penetration, may be delineated. 


The cost of this program is estimated to be between 


$30,000 and $40,000. 


2 
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Toronto, Ont. L. B. Halladay, B.Sc. 
March 3, 1959, Geologist 


Ceutiricaty 


NORTHCAL OILS Lid TED 
MONCRIEFF TOWNSHIP GlhOUP 
SUDBURY MINING DIVISION 
ONTAKIO, 


\z, L. B. HALLADAY, of the City of Toronto, County of York, 


Provinee of Ontario, hereby certify:- 


ce 4 THAT 1 am a geologist and reside at 44 St.’ Hildas Avenue, 
Toronto, Ontario. 


Ze THAT I received my technical training at Queen's University, 
B. Se. 


3.° THAT I have been practising my profession as a geologist 
for 8 years. 


4. THAT I am not an officer of the Company; that I have no 
direct or indirect interest whatsoever in the mining claims, 
the subject of this report, nor do I have any direct or 
indirect interest in the securities of the Company nor do 
I expect to receive any. 


De THAT the accompanying report is based on a personal visit 
to the property February, 1959, and on the following 
reports:= 


Bell, Robert; Sudbury llining District, Geological 
Survey of Canada, Vol. V, 1890-91. 

Osborne, }'.P.; Cartier—Stralak Area, Ontario Depart-— 
ment of Mines, Vol. XXXVITI, Part VII, 
1929. 


Thomson, Jas. E.; Ferguson, S.A. and others; Copper 
Nickel, Lead and Zine Deposits of 
Ontario, Ontario Department of \dines, 
Metal Resources Circular No.2, 1957. 


DATED at Toronto, Ontario, 
Mareh 3rd, 1959. 


SWE Ltn Beet 


L. B. Halladay, B.Sc., 
Geologist. 


11.-Brief statement of company’s chief | Northcal Lake Erie #1 Well drilled and abandoned. An electro- 


development work during past year. | magnotometer survey and 1678 feet of diamond drilling was done 
on the Company's La Gauchetiere claims. 


aoe ee SRE 2 J a Aa eh 

12. Brief statement of company’s future 
development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


Further surface exploration of the La Gauchetiere claims and 5,000 
feet of diamond drilling on the claims mentioned in paragraph 2. 


EEE een 


13. If assets include investments in the 


shares or other securities of other ih ae teheis fet Cost Mar. 
companies, give an itemized state. | 250 ,( shs. oouthern Union \ 
ark mY showing cost or book Oils see 41.37 5500.00 LO¢ 8100 »000.00 
000; shs.. Cons. Bellekeno 
value and present market value. 130, plone ser Socom ae Poe arc 
‘1.6,000 shs. Mount Wright Iron 
(free) Mines Ltd. 32,600.00 59¢ 27 glo eOO 
5).,000 shs. Mount Wright Iron 
(escrowed) Mines Ltd. 31. ,1,00.00 
122,783 shs. Bornite Copper 20 5273.53 10¢ 12,278.30 
Corp. Ltd. 
92,217 shs. Bornite Copper. 15, 2e0ek/ 
(escrowed) Corp. Ltd: 
160 shs. Alberta Gas & 
frunk Line 800.00 22.5/8¢ 3620.00 


14. Brief statement of any lawsuits pend- 
ing or in process against company or 


its properties. None 


15. Names and addresses of persons | Consolidated Bellekeno Mines Ltd. 80 King St. W. Toronto 


whose shareholdings are large | Mount Wright Tron Mines Ltd. 80 King St. W. Toronto 
enough to materially affect control of |G.H. Corolis 80 King St. W. Toronto 
the company. 
16. Any payments in cash or securities of 
‘the company made or to be made toa Kone 


promoter or finder in connection with 
a proposed underwriting or property 
acquisition. 


The vendor of the claims mentioned in paragraph 2 is Herncort 
lixplorers Limited, 96 Hammersmith Avenue, Toronto. The consider- 
ation is the payment of the sum of 5,000, and the allotment and 
issue of 100,000 shares of the capital stock of the Company upon 
acceptance for filine of this Filing Statement with the Toronto 
Stock Exchange. 90%, of the share consideration is to be escrowed 
with the Prudential Trust Co. Ltd. subject to release with the 
consent of the Toronto Stock Exchanze. The Company has agreed to 
complete a minimum of 5,000 feet of diamond drilling on the claims. 


17. Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company show- 
ing the consideration to be paid. 


18. Names and addresses of persons who |A)bert G. White 


: : 23 Tresillian Drive, Downsview, Ontario 
have received or willreceiveagreater | A]bert W. A pplegath 


11 Caswell Drive, Willowdale, Ontario 


than 5% interest in the shares or other |jArchie Basen c/o Zenith Electric Co. 185 Bridgeland Ave. Downs- 
consideration to be received by the } iew, Ont 
vendor. If the vendor is a limited com- |/in-Ore Mines Ltd. Room 607 - 62’ Richmond St. W. ¥Oroato. % 
pany, the names and addresses of |J-E, Houston 68 Douglas Drive, Toronto 

persons having a greater than 5% |it.-H. Tetlaw 8 Donwoods Grove, Toronto 

interest in the vendor company. K.H. Benson 411 Glencairn Avenue; Toronto 


19. Statement of any other material facts |The vendor of the claims mentioned in paragraph 2 staked a total of 
and if none, so state. 140 claims in the area in which these claims are situated and con-. 
ducted an airborne EM survey and an airborne magnotometer survey on 
all of the claims, The total cost of the survey and staking was 
approximately 31,000.00. 


A A TN 


DATED... 4th. March,.1959. 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true and plain 
disclosure of all material facts in respect of the matters referred to in Item 2 above and in respect of the company’s affairs 
and there is no further material information applicable. (To be signed by two principal signing officers who are directors 
aie the Gonfeteds cath Weal) VORTHEAL es LIM TED | 


el! 


"T, Reilly" 
"J.C, Follis" 


CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information and the 
reports where required, constitutes full, true and plain disclosure of all material facts in respect of the matters referred to in 
Item 2 above and in respect of the company’s affairs. Concerning matters which are not within my knowledge, I have relied 
upon the accuracy and adequacy of the information supplied to me by the company. (To be signed by underwriter or 
optionee registered with the Ontario Securities Commission or a corresponding body.) 


HORGAN SEPURTTIES LIM TED 
"R.H. Tetlawn \& PA AL Es 
"H, Gibson" er ae of Sr 
4: a i = Dims ) 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 


STATEMENT IS NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 
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TORONTO STOCK EXCHANGE 


VG 


17th May, 1947 - Province of Alberta Companies Act 


Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 


(Ontario) by Letters Patent dated May 1st, 1957), 
Reference is made to previous 


FILING STATEMENT Filing Statement No. 263. 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


FILING STATEMENT No. 803. 
FILED, SEPTEMBER 20th. 1962, 


. Brief 


statement of the material 
change in the affairs of the company 
in respect of which this stacement is 
filed. 


. Head office address and any other 


office address. 


Change in Board of Directors; 


(a) 
(b) Proposed underwriting and option agreement 

{see Item,6), 
Head Office : Alberta Wheat Pool Bldg., Calgary, Alberta 
Executive Office: Suite 206, 365 Bay Street, Toronto, Ontario 


President and Harold DtArcy Baker, 49 Glen Elm Ave,, 


3, Names, addresses and chief occupa- 
tions for the pase five years of Director Toronto, Insurance Executive 
present or proposed officers and Vice-President G.H. Corolis, 241 Strathallan Wood, 


directors. 


Share capitalization showing author- 
ized and issued and outstanding 
capital. 


Toronto, Mining Executive 

Olga E. Smith, 100 Gloucester Street, 
Toronto, Secretary Consolidated Services 
1957 to December, 1961; Secretary Smith 
Corporate Services December, 1961 to date 


and Director 
Secretary~-Treasurer 
and Director 


Director Julius Mallin, 75 Castle Frank Road, 
Toronto, Mining Executive 
Director Joseph E, Spalding, White Oaks Koad, 


Clarkson, Ontario, President, Spalding 
Printing Co, Ltd, 


Since the last Filing Statement G,H. Corolis, Olga E. Smith 
and Julius Mallin replaced John C, Follis, William J. Karrys 
and T, Reilly as directors. 


Authorized : 4,000,000 no par value 


Issued + 2,950,000 


i ® 


Particulars in respect of any bonds, 
debentures notes, mortgages ,charges, 
liens or hypothecations outstanding, 


’ a ieee. eee Sk Sea 


6. 


. Names and 


Details of any treasury shares or 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under~ 
writing, sale or option agreement. 


addresses of persons 
having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities or as- 
signments, proposed, 
and, if any assignment is contem- 
placed, particulars thereof. 


present or 


8, Any payments in cash or securities 


of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting cr pro» 
perty acquisition, 


Brief statement of company’s future 
development plans, including pro- 
posed expenditure of proceeds of sale 


of treasury shares, if any. 


‘date", 200,000 shares at 15¢ per share, 


None 


There is no underwriting, sale or option agreement presently 
in effect. Subject to the acceptance of this Filing State- 
ment by the Toronto Stock Exchange John Frame & Company, 11 
Adelaide Street West, Toronto, acting on its own behalf as 
to 25% thereof and on behalf of a customer, Alcoro Limited, 
365 Bay Street, Toronto, as to 75% thereof, has agreed to 
purchase within two days of the date of the acceptance of 
this Filing Statement, hereinafter called "the effective 

In consideration 
therefor the Underwriters in the same proportions of 
interest as above set forth have been granted options to 
purchase all or any part of a further 800,000 shares at the 
following times and prices: 200,000 at 15¢ per share within 
three months of the effective date; 200,000 shares at 20¢ 
per share within six months of the effective date; 200,000 
shares at 25¢ per share within nine months of the effective 
date; 200,000 shares at 30¢ per share within twelve months 
of the effective date, 


IR 


‘The only persons having a greater than 5% interest in John 


Frame & Company and Alcoro Limited are as follows: 


John Frame & Company - John T, Frame, Apt, 1106, 561 Avenue 


Road, Toronto 

Jackson A, Brewster, 110 Hillsdale 

Avenue, Toronto 

Newton Maxwell, 572 Bedford Park, 

Toronto ‘ 

Stewart James, 11 Miles Road, Toronto 
Alcoro Limited - G.H, Corolis, 241 Strathallan Wood, 
Toronto, 


None 


The Company has recently commenced a programme of claims 
staking and will use the Spey © fe from the sales of its 
shares to finance to completion such programme and to 
explore and develop such of the claims so staked as are 
recommended for exploration and development by its 
Consulting Engineer. 


Particulars of any claims staked upon which exploration and 

development will be carried out and the amount that will be 

expended on such exploration and development will be subject 
to an Amending Filing Statement. 
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NORTHCAL OILS LIMITED 


DEFERRED MINE EXPLORATION AND ADMINISTRATIVE EXPENDITURES 


FOR THE PERIOD FROM JUNE 1, 1961 TO SEPTEMBER 18, 1962 


Prepared from the b 


Bape oeack eee 
ance, 31, » consisting of expenditures 


on the following properties: 
Scott Township, Quebec 
La Gauchetiere Township, Quebec 
Additions during period: 
Kashuti Inlet, B.C. 
Engineer's fees and expenses 
Assays 
Other prospects 
Engineer's fees and expenses 


$ 8ok.25 
19.50 


Less - expenditures on properties abandoned during 


period, written off to deficit - Quebec 
properties 


Administrative expenditures 

Balance, May sr 1961 

Additions during period: 
Office rent, accounting and secretaria] services 
Officer's salary 
Management fee 
Directors’ fees 
Legal and audit fees 
Share issue and transfer expenses 
Shareholders’ information 
Travelling expenses 
Leasehold improvements 
Telephone 
Miscellaneous expenses 


Less ~ interest income 


Total deferred expenditures 


$ 


Ss Of the company without audit 


$33, 227 87 


23,218.40 $56,446.27 


$ 823.75 


1,714.34 ead 
20, KH» 3 


$69,541.78 


Note - Exploration expenditures are allocated directly to the mining claims 


on which they are incurred but no apportionment’ of administrative ex- 
penditures is made to the various mining claims. 


Accordingly, on 


abandonment of a group of claims, only exploration expenditures are 


written off to deficit. 


NORTHCAL OILS LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


FOR THE PERIOD FROM JUM%.2, 1961 TO SEPTEMBER 18, 1962 
(Prepared from the books of the company without audit 


Source of funds 
Sales securities 
Repayment on account of advances to a mining company 
(non-current asset at May 31, 1961) and reclassi- 
fication of balance ($6,500.00) as current asset 
at September 18, 1962 


Application of funds 
roa of securities 
Steking mining claims 
Deferred exploration expenditures, per statement 
Deferred administrative expenditures, per statement 
Advances to subsidiary 
Payment of oil and gas lease rentals 


Net increase in working capital, per schedule 


SCHEDULE OF CHANGES IN WORKING CAPITAL 


FOR THE PERTOD FROM JUNE 1, 1961 TO SEPTEMBER 18, 1962 


Current assets 
Cash 
Loans and sundry advances 


Current liabilities 
ccounts payable 


Working capital 


» « (Director) 


o «© « © » (Director) 


May 


31, 1961 


$ 9,991.86 
00 


6,400 
$16, 391.86 
[25.00 
$15,666.86 


$75,938.63 


September 


18, 1962 


$51,081.64 
11,959.82 
3,081. 


$63,041.46 


Kh. 
2,930- 


$95,817.52 


$85, 438.63 


38, 064.23 
$47,374.60 


Increase 
in Working 


Capital 


$41,089.78 
5,559.82 


725.00 
$47,374.60 


P : i ment work during the past year. 

tQr Brich, Statement) of “Company's chick Te has aoandonsr eee eens in the Townships of Moncrieff 

development work during past year. and Hess, District of Sudbury, Ontario, its claims in 
Scott Township, Chibougamau, Quebec, and also its claims 
in La Gauchetiere Township, Quebec, 


11. Names and addresses of vendors of 
any property or other assets intended N/A 
to be purchased by the company 
showing the consideration to be paid. 


12. Names and addresses of persons who 
have received or will receive a N/A 
freater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


13. Number of shares held in escrow or | 135,000 shares are held in escrow by Prudential Trust 


in pool and a brief statement of the Co, Ltd, subject to release with the consent of the 
terms of escrow or the pooling agree- Toronto Stock Exchange, 
ment, 

14, Nanes sud saddessestitemeret Vert: ponnan. Rox 467, Clarkson, (Ontario 387000 shs. 
Shaes and theit shareholdings | GeH. Corolis, 241 Strathallan Wd., Toronto a ape. 
(If shares are registered in the names A.G, White ie 347 Bay Street, peetge ’ . 
of nominees or in street names, give Geo, A, McMillan, 25 Adelaide St. W. 6.000 shs 
names of beneficial owners, if pos- Toronto , 4 
sible.) | ie ak id atin eM 

15, Names, addresses and shareholdings seen & Hey 335 Bay Street, Toronto Bs OsoieD 
of five largest registered shareholders Gant on M ei choi & Co, Ltd, 82 Richmond 3 
and if shareholdings are pooled or . St. W., Toronto Beaieen 
escrowed, so stating. If shares are Norris Adams Ltd,, 220 Bay St., Toronto (rae 
registered in names of nominees or in | Taha: Richardson & Son, 173 Portage Ave., 6 
street names, give names of benefi- Winnipeg, Manitoba 71,462 


cial owners, if possible, and if we . Yonge St., Toronto 67,150 
names are not those of beneficial Thomson & McKinnon, 55 & , 

unaware of the beneficial 
tered in the names of the above 


owners, SO State. The signatories hereto are 


owners of the shares regis 
brokers. 


16. Names, and addresses of persons The Board of Directors in the past have been able to 
whose shareholdings are large | materially affect control of the Company by securing 
enough to materially affect control sufficient proxies from other shareholders to control 


of the company. shareholders! meetings. 
17. If assets include investments in the +2 tay SCést ve Market 
shares or other securities of other 12,000 shs. Mount Wright Tron 
companies, give an itemized state- | ; Mines Go, Ltd, » 9, G37,02 23.8 ; 680,00 
ment thereof showing cost or book 5h , 000 shs t (ese rowed) si) 400,00 no quote 
value and present market value. 130.000 shs Cons, Bellekeno 
ih Mines Ltd. “Lies seers 


ta Gas Trunk Line B 200 soe 
1 ALberte Mas teu 81,042.02 $19,008.00 


18. Brief statement of any lawsuits pend- 
ing or in process against company or None 
its properties. 


19. The dates of and parties to and the 
general nature of every material con- None 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


20. Statement of any othermaterial facts There are no other material facts, Any shares purchased 
and if none, so state, Also state pursuant to the underwriting and option agreement 
whether any shares of the company mentioned in Item 6, if offered for sale, will be in 


are in the course of primary distri- a : : F : 
Sstieat boy CER Gs the course of primary distribution, 


DATED 19th September, 1962 


The foregoing, together with the financial information and other reports where required, constitutes full, crue 
and plain disclosure of all material facts in respect of the matters referred to in Item ] above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


ee LIME: 


"0.E, Smith" . ice-President 
CERTIFICATE OF UNDERWRITER OR OPTIONEE Secretary~Treasurer 


CERTIFICATE OF THE COMPANY 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respéct of the 
matters referred to in Item 1 above in respect of the company’s affairs. Conceming matters which are.not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body. 
¥:) JOWW FRAME & COMPANY 
Lie re 


"J.,A, Brewster" 


AR83 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE 
INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
rege as Het at FILED WITH THE EXCHANGE BY THE COMPANY AND IS |SSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


TORONTO STOCK EXCHANGE 


FILING STATEMENT NO. 947. 
FILED, JULY 11th, 1963, VV 


NORTHCAL OILS LIMITED 


17th Ma i - Province of Alberta Companies Act 


Particulars of incorporation (e.g., Incorporated under Pact IV of the Corporations Act, 1953 AU G 1 9 1963 


(Ontario) by Letters Patent dated May 1st, 1957). Reference ig made to previous Filing 


FILING “STATEMENT sigreet pee oot en ean Filing 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


ee 


1, Brief 


statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed, 


(a) Proposed increase in authorized capital from 4,000,000 
no par value shares to 6,000,000 no par value shares and 
change of name of Company to Northcal Mines Limited; 


JUL 23 1963 


(b) Proposed underwriting and option agreements (see Item 6); 
(c) Change in officers of Company; 


(d) The Company acquired 45 claims in Projected Township 
#1304, Quebec, by staking. The staking costs paid to 
A.F.H. Mills, Orillia, Ontario, including his travelling 
expenses, amounted to $4,208.20. The Company also 
acquired 20 claims in Alberni Mining Division, B.C., by 
staking. The staking costs paid to William Inverarity 
of Vancouver, B.C., amounted to $1,300.00, of which 
$300.00 was paid in the current year. 


: Alberta Wheat Pool Bldg., Calgary, Alberta 


2. Head office address and any other Head Office 
office address, Executive Office: Suite 206, 365 Bay Street, Toronto, Ontario 
Fo Nason, eddveoasel and chicl arcane: President and G.H. Corolis, 241 Strathallan Wood, 


tions for the past five years of 
present or proposed officers and 
directors. 


Director 
Vice-President 

and Director 
Secretary-Treasurer 
and Director 


Toronto, Mining Executive 

Julius Mallin, 65 Glen Road, 

Toronto, Mining Executive 

Olga E. Smith, 5 Elm Avenue, 

Toronto, Ontario, Secretary Consolidated 
Services 1957 to December, 1961; Secretary, 
Smith Corporate Services and O.E.S. Corporate 
Services Limited December, 1961 to date 


Director Harold DtArcy Baker, 49 Glen Elm Ave., 
Toronto, Insurance Executive 
Director Joseph E. Spalding, White Oaks Road, 


Ciarkson, Ontario, President, Spalding 
Printing Co. Ltd. 
‘Since the last Filing Statement G.H. Corolis was electea 
President and Julius Mallin was appointed Vice-President. 
‘Harold D'Arcy Baker, the former President, remains as a 


: Director. 
4, Share capitalization showing author- Authorized 4,000,000 no par value 
ized and issued and outstanding ; 2 
capital: Issued 3,950,000 
5. Particulars in respect of any bonds, 
debentures notes, mortgages, charges, None 
liens or hypothecations ourstanding. 
i hares or ; 4 
De SY RE eae By agreement dated 8th July, 1963, between John Frame and 


other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 


Company, 11 Adelaide Street West, Toronto, Ontario (herein- 
‘after called "the Underwriter") and the Company the Underwriter, 
acting on its own behalf as to 50% thereof and on behalf of a 
client, Alcoro Limited, Suite 206, 365 Bay Street, Toronto, 
Ontario, as to 50% thereof, has agreed, subject to the 
acceptance of this Filing Statement by the Toronto Stock 
Exchange, to purchase 25,000 shares of the Company at 50¢ per 
share payable forthwith and subject to the acceptance for 
filing by the Registrar of Companies of the Province of Alberta 
of a Return of the Special Resolution increasing the authorized 
capital of the Company from 4,000,000 no par value shares to 
6,000,000 no par value shares by the creation of an additional 
2,000,000 no par value shares, the Underwriter acting as afore- 
said has further agreed to purchase 25,000 of the shares to be 
created as aforesaid at 50¢ per share payable upon the date 
the aforesaid Return is accepted by the Registrar of Companies, 
Alberta (hereinaf'ter called "the effective date"). In con- 
sideration therefor the Underwriter acting as aforesaid has 
been granted options to purchase all or any part of a further 
450,000 of the shares to be created as aforesaid at the 
following times and prices: 50,000 shares © 50¢ per share 
within three months of the effective date; 100,000 shares @ 
60¢ per share within six months of the effective date; 
100,000 shares @ 75¢ per share within nine months of the 
effective date; 100,000 shares @ $1.00 per share within 
twelve months of the effective date; 100,000 shares @ $1.25 
per share within fifteen months of the effective date. 


By agreement dated 8th July, 1963, between Draper Dobie and 
Company Limited, 25 Adelaide Street West, Toronto, Ontario 
(hereinafter called "the Underwriter") and the Company the 
Underwriter, acting on behalf of the following clients: 

Lepta Limited, Suite 206, 365 Bay Street, Toronto, Ontario, 
as to 50%; Dobieco Limited, 25 Adelaide Street West, Toronto, 
Ontario, as to 25%; United Mindamar Metals Limited, Suite 
301, 200 Bay Street Limited, Toronto, Ontario, as to 25% 
thereof, has agreed, subject to the acceptance of this Filing 
Statement by the Toronto Stock Exchange, to purchase 25,000 
shares of the Company at 50¢ per share payable forthwith and 
subject to the acceptance for filing by the Registrar of 
Companies of the Province of Alberta of a Return of the 
Special Resolution increasing the authorized capital of the 
Company from 4,000,000 no par value shares to 6,000,000 no 
par value shares by the creation of an additional 2,000,000 
no par value shares, the Underwriter acting as aforesaid has 
further agreed to purchase 25,000 of the shares to be created 
as aforesaid at 50¢ per share payable upon the date the afore- 
said Return is accepted by the Registrar of Companies, Alberta 
(hereinafter called "the effective date"). In consideration 
therefor the Underwriter acting as aforesaid has been granted 
options to purchase all or any part ef a further 450,000 of 
the shares to be created as aforesaid at the following times 
and prices: 50,000 shares @ 50¢ per share within three 
months of the effective date; 100,000 shares @ 60¢ per share 
within six months of the effective date; 100,000 shares @ 
75¢ per share within nine months of the effective date; 
100,000 shares @ $1.00 per share within twelve months of the 
effective date; 100,000 shares @ $1.25 per share within 
fifteen months of the effective date. 


he 


8. 


Names~-and addresses of persons 
having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities or as- 
signments, present of proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


The only persons having a greater than 5%4 interest in the 
following Companies are as follows: 


John Frame and Company 


Alcoro Limited 


Lepta Limited 


Dobieco Limited 


United Mindamar Metals 
_Limited 


None 


John T. Frame, Apt. 1106, 

561 Avenue Road, Toronto 
Jackson A. Brewster, 

110 Hillsdale Ave. Toronto 
Newton Maxwell, 

572 Bedford Park, Toronto 
Stewart James, 

11 Miles Road, Toronto 

G.H. Corolis, 241 Strath- 
allan Wood, Toronto 

Julius Mallin, 

65 Glen Road, Toronto 

(G.H. Corolis and Julius Mallin 
mentioned above are the President 
and Vice-President of Northcal 
Oils Limited) 

H.W. Knight, sr., 

561 Avenue Road, Toronto 

H.W. Knight, Jr. , 

484 Avenue Road, Toronto 
George W. Gooderham, 

1 Frybrook Road, Toronto 

Evan Donaldson, 

224 St. George Street, Toronto 


‘The Company proposes to continue its exploration and develop- 
ment of its optioned properties in Greece under the supervision 
of McPhar Geophysics Limited. The diamdon drill has arrived on 
the property and drilling will commence as soon as the rig is 
assembled. It is anticipated that approximately $30,000.00 
will be spent on the initial drilling programme. The Company 
will also seek to acquire additional worthwhile mining 
properties in Greece upon the recommendation of its Consulting 
Engineer. Any additional properties will only be acquired 
subject to acceptance of an Amending Filing Statement by the 
Toronto Stock Exchange reflecting such acquisition. It is not 
anticipated that any moneys will be spent in exploration of the 
Company's claims in Quebec and British Columbia at the present 
time. 


9. Brief statement of company’s future 
development plans, including pro- 
posed expenditure of proceeds of sale 


of treasury shares, if any. 


The Company has confined its exploration and development 
activities to its optioned properties in Greece. To date 
geophysical mapping, sampling and an induced polarization 
survey has been completed. Camp facilities for twenty 
ment have been installed. Equipment purchases, 

including pack sack, diamond drill, vehicles, etc., have 
been made. In all, in excess of $50,000.00 has been 
spent to date on these properties. 


10. Brief statement of company’s chief 
development work during past year. 


11. Names and addresses of vendors of 
any property or other assets intended N/A 
to be purchased by the company 
showing the consideration to be paid. 


12. Names and addresses of persons who 
have received or will receive a 
Sreater than 5% interest in the shares N/A 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


13. Number of shares held in escrow or 135,000 shares are held in escrow by Prudential Trust 
in pool and a brief statement of the Co. Ltd. subject to release with the consent of the 


terms of escrow or the pooling agree- Toronto Stock Exchange. 
ment. 
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FISHER, NISKER & COMPANY 


NORTHCAL OILS LIMITED 


DEFERRED MINE EXPLORATION AND HEAD OFFICE EXPENSES 


FOR THE YEAR ENDED MAY 31, 1963 


(Prepared from the books without audit) 


Exploration expenditures 


Balance, May 31, 1962, representing expenditures 


incurred on property in British Columbia » 1,104.25 
Additions during year 
Expenditures incurred on optioned property in Greece 
Field management, consulting and field 
geologists and engineering reports $15,243.48 
Induced polarization survey ~- contractor's 
charges and local help 9;750>-04 
Supplies for survey and geological mapping 4,932.86 
Meals and accomodation for supervisors, 
field geologists and survey crew Ay bolas 
Transportation of men, supplies and equipment a SI er) 
Miscellaneous field expenses 2,140.04 
Insurance 1,540.66 
Camp construction and roads Dye Sd igi ee 
General administrative expenses incurred in Greece by 19 40 
Medical expenses 766, 51 
PIL pee vaw t, 
Quebec property - government fee 90,00" 52a. Aiay 


$53,517,.82 


Head office and corporate expenses 
Balance, May 31, 1962 pM hE 


Additions during year 


Travelling expenses, including travelling to Greece 10,507.62 
Legal and audit fees 6, 220.90 
Officer's remumeration 3, 600. 00 
Share issue and transfer expenses 3,674.81 
Office rent, accounting and secretarial services 2,843.36 
Shareholders! information and publicity, including 
cost of printing annual report 2,688.09 
Telephone, telegraph and cables i" 1,439.09 
Directors! fees 4.5 LeU 
Stock exchange fees and expenses de Bae 
Depreciation, leasehold improvements and 
office furnishings 65'7 , 00 
Miscellaneous 1,392.86 139,00 ee 
Total deferred expenditures $88, 611.07 


NORTHCAL OILS LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


FOR THE YEAR ENDED MAY 31, 1963 
(Prepared from the books without audit) 


Source of funds 
Sale of 1,000,000 shares of the company's capital stock 


$210,000, 00 


Application of funds 


Cost of leasehold improvements and office furnishings $ 3,285.26 
Cost of equipment Be ee 
Acquisition of mining claims - staking costs 4,508.20 
Advances for staking claims in Greece 1542 
Payment on option to purchase mining rights in Greece 4, 325,00 
Oil expenses 1,852.80 
Mine exploration expenses, per statement Vy ALLS ey f 
Administrative expenses, per statement $35,093.25 
Less ~ depreciation on leasehold improvements 657.00 Ba ASO.eD 
Advances to subsidiary company 82.13 _104,942,05 
Net increase in working capital $105 , 057.95 
Increase 
(Decrease) 
Working capital changes May 31, May 31, in Working 
1962 1963 Capital 
Current assets 
Cash $29,830.00 $162,866.24 $133,036.24 
Miscellaneous receivables 6,226.83 - (6,226.83) 
Deposit 30, 000, 00 - (30,000, 00) 
Loans and advances 14, 000,00 9,833.00 (4,167.00) 
Prepaid expenses 565.42 - (565.42) 
Advance on diamond drilling contract - 
property in Greece - 12,000, 00 12,000.00 
Refundable deposits - 9,183.89 9,183.89 
$80,622.25 $193,883.13 $113,260.88 


Current liabilities 
Accounts payable 


OILS LIMITED 


4,105.97 12,308.90 (8,202.93) 
$76,516.28 $181,574.23 $105,057.95 


ALBERTA WHEAT POOL BLDG., CALGARY, ALBERTA —_ 


365 BAY STREET, TORONTO, ONTARIO 


STATEMENT OF MATERIAL 
CHANGE 
THERE HAVE BEEN NO MATERIAL CHANGES IN THE FINANCIAL AFFAIRS 
OF THE COMPANY Since May 31sT, 1963. 
Pha DATED AT Toronto thls OTH pAY or JULY, 196%. 
NORTHCAL OILS LIMITED 


JECRETARY 


14: 


BY 


16. 


We 


19. The dates of and parties to and the 


Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 

(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) 


Names, addresses and shareholdings 
of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial owners, if possible, and if 
Mames are not those of beneficial 
owners, so state. 


Names, and addresses of persons 
whose’ shareholdings are large 
enough to materially affect control 
of the company. 


Houston & Co., 335 Bay St. Toronto ~ 45,000 


* B.C. Donnan, Box 467, Clarkson, Ontario 39,000 
G.H. Corolis, 241 Strathallan Wd. Toronto 22,500 
.A.G. White, 347 Bay Street, Toronto 22,500 

Geo. A. McMillan, 25 Adelaide St. W. 
Toronto 6,000 


| John Frame and Company, 


11 Adelaide Street W., Toronto 864, 500 
Houston & Co., 335 Bay St., Toronto BS 3 Flys 
Goodwin Harris & Co. Ltd., 

347 Bay Street, Toronto 27O7L25 
Baker Weeks, 635 Dorchester 

Blvd., Montreal, Quebec 159,175 
J.L. Goad & Co., 21 King 

St. East, Toronto 112; 510 


The signatories hereto are unaware of the beneficial 


shs, 
shs,. 
shs. 
shs. 


shs. 


shs. 
shs. 


shs. 
shs. 


shs. 


owners of the shares registered in the name of the above 


brokers. 


The Board of Directors in the past have been able to 
materially affect control of the Company by securing 


sufficient proxies from other shareholders to control 


shareholders! meetings. 


If assets include investments in the 
shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 


Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties. 


general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


. Statement of any othermaterial facts 


and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


Cost Market 
12,000 shs Mount Wright 
Tron Mines Co. Ltd. $ 9,637.02 $ 6,240.00 
54,000 shs " (escrowed) 32,400.00 no quote 
130,000 shs Cons. Bellekeno 
Mines Ltd. 39,000.00 14,300.00 


1 Alberta Gas Trunk Line B -00 no quote 
$ 81,042. §20-510-00 


None 


None 


The Company's working option and option to purchase for the 


sum of $15,000.00 certain mining properties in the District 
of Lamia, Greece, as mentioned in Amending Filing Statement 


No, 98, is in good standing. 


There are no other material facts. Any shares purchased 


pursuant to the underwriting and option agreements mentioned 


in Item 6, if offered for sale, will be in the course of 


primary distribution. 


DATED_9th July, 1963 


CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
Signing officers who are directors and the corporate seal to be affixed.) 


NORTHCAE- S LEM TED 
Po ee CORPORATE 
"G.H. Corolis" A PRES. gear 


"O.E, Smithn A a fie Be 


CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 


"H.W. Knight Jr," 


"GW. Gooderham" <<” { < CK Od 


and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of che 
matters referred co in Item ] above in respect of the company's affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company, 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) 


DRAPER DOBIE AND JOHN FRAME) AND COMPANY 
sea LIMITED Sal ee a : 
ae, ae — 
Jy L / / 
—_* - “ / pabndien. 4 ee We, hae ee 
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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED IN THIS AMENDING FILING STATEMENT, WHICH IS A 
REPRODUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS AMENDING 
FILING STATEMENT IS NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


TORONTO STOCK EXCHANGE 


AMENDING FILING STATEMENT No. 98. 
FILED, JANUARY 24th. 1963. 


NORTHCAL OILS LIMITED 


Full corporate name of Company 


AMENDING FILING STATEMENT 


(To be filed with respect to any change in a Filing Statement filed within a period of six months) 


To be read in conjunction with Filing Statement No. 803 dated January 23, 1963. 


11. 


Brief statement of the material 
change in the affairsof the company 
in respect of which this amending 
filing statement is filed. 


Share capitalization showing auchor- 
ized and issued and outstanding 
capital, 


Details of any treasury shares or 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 


. Brief statement of company's future 
development plans, including pro- 
posed expenditure of proceeds of sale 
of.treasury shares, if any. 


Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


The acquisition of a worki pgion i an option to 
purchase the mining rights threel are kilometres 
im the Village of Limogardion in the District of Lamia, 
in the Country of Greece. 


Authorized: 4,000,000 No Par Value 
Issued: 3,150,000 


As a result of extension of time granted by the Company 
to John Frame & Company for the exercise of the opti ons 
set out in the Underwriting and Option Agreement dated 
25th September, 1962, the present standing of the options 
are as follows: Jor 45 FD Fo a 60 HD 
200,000 shares at .15¢ on or before March 21, 1963 
200,000 shares at .20¢ on or before June 21, 1963 
200,000 shares at .25¢ on or before September 21, 1963 
200,000 shares at .30¢ on or before December 21, 1963 


The Company proposes to carry out the recommendations 
contained in the report of McPhar Geophysics Limited 
dated 18th January, 1963, on the property in Greece. 


By agreement dated 3lst December, 1962, Anna Antoniou, 
wife of Lambros Antoniou of 36 Lambrou Katsoni Street, 
Athens, Greece (hereinafter called "the seller") 
granted the Company a working option for 14 months from 
the 3lst December, 1962, on three square kilometres of 
property located within the Village of Limogardion, 

in the District of Lamia, Greece. The first four 
months is a free option to carry out preliminary work 
and will be extended for an additional 10 months upon 
the Company giving notice and paying to the seller the 
sum of $4,000.00 before the expiration of the first 4 
month period. The seller upon payment of the said sum 
of $4,000.00 has also agreed to grant the Company 
during the currency of the additional 10 months working 
option an option to purchase the mining rights on the 
property. The option to purchase can be exercised by 
the Company at any time during the currency of the 
additional 10 month working option period paying 

to the seller the sum of $150,000.00. The sum of 

sh yOOO.00 payable for extending the working option will 
be applied on account of the purchase price of $150,000.00 
in the event the option to purchase is exercised by 

the Company. 


FINANCIAL STATEMENTS 


NORTHCAL OILS LIMITED 
BALANCE SHEET 
AS AT JANUARY 1 pl 
(Prepared from the books of the company without audit) 


ASSETS 


Current assets 
~~Cash $ 65,909.44 
03. 


Loans and sundry advances 


$ 75,413.19 


Investments 
Marketable securities, at cost (market value $13,370.00) $ 48,637.02 
Common shares of a mining company in escrow, at cost 32,400.00 
Other shares, at cost 5.00 
Shares in wholly-owned subsidiary company, at nominal value 1.00 81,043.02 
Fixed assets, at cost 
Mining claims $ 5,508.20 
Interests in petroleum and natural gas leases Bees 33600 5,841.20 
Deferred expenditures 
Mine exploration and administrative expenditures __ 27,699.14 
$189, 996.55 
oer » G44 ee 
LIABILITIES 
Current liabilities ‘$ = nil 
Shareholders" equity 
Capital stock 
Authorized: 
4,000,000 shares, no par value 
Issued and fully paid: 
2,950,000 shares at September 18, 1962 $1,555, 093.55 
200,000 shares issued for cash since 
September 18, 1962: 0,000.00 
3,150,000 shares 1,505, 093.55 
Deficit (no change since last fiscal year 
ended May 31, 1962) 1,395,097.00 18 , 
$189,996.55 
SS SS 
Note - There is an outstanding option on 800,000 shares of the company's 
capital stock at prices ranging from 15¢ to 30¢.per share. 
.». . (Director) 
.. . (Director) 
NORTHCAL OILS LIMITED 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
FOR THE PERIOD FROM SEPTEMBER 19, 1962 TO JANUARY 15, 1 
Prepared from the books of the company without audit 
Source of funds 
Sale of 200,000 shares of the company's capital stock 2 $30,000.00 
Application of funds 
Exploration expenditures 
Engineers’ fees and expenses $2,824.13 
Geologist's fees 50.00 
Lease rentals 1,484.80 
Government fees : 0.00 $ 4,448.93 
° 5 é 
Administrative expenditures 
Office rent, accounting and secretarial services $ 6Lh. 71 
Legal and audit fees 2,340.68 
Share issue and transfer expenses 2° 118.86 
Shareholders' information and annual meeting 1, 399.16 
Travelling expenses 2,150.33 
Leasehold improvements 1,877 ks 
Management fee ”800.00 
Directors' fees 600.00 
Stock exchange expense 312.88 
Telephone 372.4h 
Miscellaneous 2.8 13.1 4 17,628 
392.63 3,179.3 13 27 
Net increase in working capital $12,371.73 
EE SNE TR OE SE is : 
Working capital increased as follows 
Increase in cash 
14, 827.8 
Less - decrease in loans and sundry advances receivable : Bea $12,371 B 


Ray {s (Director) 


+ « . (Director) 


GEOLOGIST S’ REPORT 


Note - The following are excerpts from a report b 
y R.A. Bell Ph.D. d oe 
Ph.D., dated January 21st. 1963, on the properties in the vill age of Limo Be sate af 


the District of Lamia, in the Country of Greece. Ac 
on file at the Toronto Stock Exchange, omplete copy of this report is 


9. CONCLUSIONS AND RECOMMENDATIONS 
It is obvious that the area north of Limogardi is well 
mineralized with copper and, to a lesser extent, nickel. Tso a brief 


examination of the property, combined with a study of old reports and 
discussions with local. mining engineers, it is our opinion that the 


possibility of proving an economic deposit is excellent and consequently 
a development program is strongly recommended, 
The program should consist of the following phases, to 


commence as soon as possible:.- 


PHASE I - Reconnaissance Geological and Geophysical Surveys 

It is recommended that a geologist spend about one week 
examining the property in order to determine more accurately the 
number and character of veins exposed at the surface and in the 
accessible underground workings and also to establish the various 
mappable rock types. The purpose of this work is to assist in planning 
the details of the geophysical survey, particularly traverse direction 
and spacing, and to serve ae a guide for detailed geologic mapping and 
diamond drilling, At the same time a few detailed Induced Polarization 
traverses would be run in order to determine the type of response, line 
and station intervals and to ascertain as quickly as possible if the 


mineralized area consists of a single large sone amenable to open pit 


mining. 


PHASE Il - Detailed Surveys 


On the basis of Phase I a grid should be established and a 
detailed 1.P. survey carried out of the entire concession, to outline the 
main area of interest, to serve as a guide for drilling and to locate any 


additional mineral deposits which do not outcrop, Geological mapping, 


surface and underground, should be carried out simultaneously; where 
possible the workings should be sampled systematically (samples can 


be analyzed in Athens), 


PHASE Ill »- Drilling 

On the basis of the combined results from Phase Il a pre- 
liminary drilling program should be carried out, to consist of at leaat 
two holes on each side of the Blue Ravine. These would be angle holes, 
probably drilled from the ravine, to intersect the downward extension 
of the deposit (or deposits) and to test the geophysical results; a mini- 
mum of 3, 000 feet of drilling is anticipated. A detailed drilling program 


would follow if warranted. 


10. COST ESTIMATE 


(i) Phase I Geological Mapping, 1 week (Note #1) $ 400.00 
_ Geophysics, 1 week (Note #2) 1, 000.00 
(ii) Phase II Geological Mapping & Sampling, 2 months 2, 800.00 
Geophysics, 2 months 7, 600,00 
(444) Phase IIL Drilling 3, 000 feet @ $10.00 (Note #3) 30, 000,00 
{iv} Consulting- including initial supervision plus at least 
one additional visit to property 2, 500,00 
(wv) Travel - airfares ($326.00) and travel expenses for 
consultant (2 trips), field geologist, geos 
physical technician, plug freight on gear. 4,500.00 
(vi) Vehicles- one 4-wheel drive vehicle for geologist and 
geophysical crew. 4, 000,00 
Total estimated cost $52, 800,00 


Note #1: includes Hving and vehicle expense, 
Note #2: includes living and vehicle expense, local labour, etc. 
Note #3: rates not established; estimate only, including supervision. 


McPHAR GEOPHYSICS LIMITED 


Ailuct Coda 
Robert A, Bell, © , 
Geologist. 


ii ul 


Philip G, Hallof, 
Geophysiciet. 


Dated: January 18, 1963. 


CERTIFICATE 


I, Robert Alan Bell, of the City of Toronto, Province of 


Ontario, do hereby certify that : 


1. Iam a geologist residing at 50 Hemford Crescent, Don 
Mills (Toronto) Ontario. 

Zs I am a graduate of the University of Toronto in Physics 
and Geology with the degrée of Bachéior of Arts (1949); and a graduate 
of the University of Wisconsin in Economic Geology with the degree of 
Ph.D. (1952), 

3; Iam a member of the Society of Economic Geologists and 
a fellow of the Geological Association of Canada. 

4, I have been practising my profession for over ten years. 

5. I have no direct or indirect interest, nor do I expect to 
receive any interest directly or indirectly, in the property of Northcal 
Oils Limited; I am the owner of 15, 000 shares of Northcal Oils Limited. 

6. The statements made in this report are based on a study of 
published geological literature, unpublished private reports and personal 


examination of the property in December of 1962. 


Dated at Toronto ; 


PG 1/7 


This 21st day of January, 1963 Vast ef gee Wih¢ 
Robert A. Bell, Ph.D, 


CERTIFICATE 


I, Philip George Hallof, of the City of Toronto, Province 


of Ontario, do hereby certify that : 


l. lam a geophysicist residing at 5 Minorca Place, Don Mills 
(Toronto) Ontario, 

Z. Iam a graduate of the Massachusetts Institute of Technology 
in geology and geophysics with a degree of Bachelor of Science (1952) in 
geology anda Ph.D. degree (1956) in geophysics, 

iy I am a member of the Society of Exploration Geophysicists 
and the European Association of Exploration Geophysicists. 

4, I have been practising my profession for over ten years. 

5. I have no direct or indirect interest, nor do I expect to receive 
any interest, in the property of Northcal Oile Limited. I am the owner 
of 20, 000 shares of Northcal Oils Limited, bought on the open market. 

6. The statements made in this report are based on a study of 


published geological literature, unpublished private reports and personal 


examination of the property. 


Dated at Toronto 


G, Lk Malle 


Thies 21st day of January, 1963 


sr nner na TE ac TT a -BDrtncRameammemeenteera ene a en 


12. Names and addresses of persons who | No person has received or will receive more than a 5% 
have received or will receive a interest in the consideration received or to be received 


breater than 5% interest in the shares by Anna Antoniou. 
or other consideration to be received 


by the vendor. If the vendor is a 
limited. company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


15, Names, addresses and shareholdings Houston & Co 


of five largest registered shareholders 
and if shareholdings are pooled or rape heme ea Toronto. 5169575 


escrowed, so stating. If shares are | 1] Adelaide Street West, Toronto. 179,000 
registered in names of nominees or in H. M. Chisholm & Co.: Ltd., 

street names, give. names of benefi-} 80! Richmond: Street West ;Toranto. 89,758 
cial owners, if possible, and if Doherty, Roadhouse & Co 

mames are not those of beneficial 335 Bay Street, Pardhbor 815346 


ede Lo ge are ah James Richardson & Sons, 


173 Portage Avenue East, 
Winnipeg, Manitoba. 71 462 


The signatories hereto are unaware of. the beneficial 
owners of the shares registered in the names of the 
above Brokers. 


Statement of any other material facts 


; None 
and if none, so state. 


DATED__January 23, 1963. 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


NORTHCAL OIL 
"G.H. Corolis" 4 


a CORPORATE 
SEAL 


ui @) oe Smith" Lr Fn 
Sec.-Trease 
CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above and in respect of the company’s affairs. Concerning matters which are not with- 
in my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body. 
y-) JOHN FRAME & COMPANY 
"J.A. Brewster" fd of gw ra 
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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED IN THIS A 
REPRODUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INF 
FILING STATEMENT IS NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


TORONTO STOCK EXCHANGE 


AMENDING FILING STATEMENT No, 129 


NIAAA Eee. FILED, SEPTEMBER 12th, 1963, 


rie 


A 


NORTHCAL OILS LIMITED 


eA LI 


a, See > 
‘“oeeeceRiulbcorporaté tame of Company 


AMENDING FILING STATEMENT 


(To be filed with respect to any change in a Filing Scatement filed within a period of six months) 


To he read in conjunction with Filing Statement No. 947 dated July 9, 1983, 


Brief statement of the material 
change in the affairsof the company 
in respect of which this amending 
filing statement is filed, 


» Share capitalization showing author- 


ized and issued and outstanding 
capital, 


. Details of any treasury shares or 


other securities now the subjece of 
any, underwriting, sale or option 
agreement or of any proposed under- 
writing, sale of option agreement, 


. Brief statemenc of company's future 


development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any, 


11, Names and addresses of vendors of 


any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


12. Names and addresses of persons who 


have received or will teceive o 
Greater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 


“Vimized company, the names and ad- 


dresses of persons having greater 


1. Extension of time to exercise Option to Purchase 


the Lamia property in Greece. 


2. Acquisition. of two Mining Exploration Licenses 


covering approximately 4,700. acres to the North 
of the Lamia property in Greece. 


3. Acquisition of Option to Purchase two additional 


concessions to the North and West of the Lamia 
property in Greece. 


Authorized capital 4,000,000 shares no par value, 
issued 4,000,000 shares. ‘The Company expects the 
increase in its capital to 6,000,000 shares of no 
par value, and the change of its name to Northcal 
Mines Limited will become effective within the 
next seven days. 


Pursuant to the Underwriting and Option Agreements 
dated 8th July, 1963, there. is a firm commitment to 
purchase 50,000 shares at 50¢ per share payable on 
the effective date of the increase in capital, and 
the change of the Companyts name. ‘There are also 
Options outstanding covering 900,000 shares at prices 
ranging from 50¢° per share to $1.25 per share. 


(a) 


b) 


°° 
~~ 


than 5% interest in the vendor Company, 


Statement of any other material facts 


and if none, so state, 


The Company proposes to expend part of the proceeds 
from the sale of its shares in accordance with the 
recommendation of its Consulting Engineer, in 
exploration of its Concessions 1485 and 1488. 


The Company negotiated an Agreement with Anna Antoniou 
of Athens, Greece, to extend the time for the exercise 
of the Option to Purchase the Lamia property pursuant 
to the Agreement dated 3lst December, 1962, from 

29th February, 1964, to 31st July, 1964, in consider- 
ation of the payment of: the sum of $15,000.00. Tf 

the Option is exercised on or before the extended date, 
the $15,000.00 payment will be applied on account of 
the purchase price. 

The Company has acquired two Mining Exploration 
Licenses issued by the Government of Greece, cover- 
ing approximately 4,700 acres to the North of the 
Lamia property at _a_ cost of approximately ‘$930.00. 


Subject to acceptance for filing of this Amending 
Filing Statement, the Company has negotiated the 
acquisition of an Option to Purchase two additional 
Mining concessions, numbers 1485 and 1488 tying onto 
the Lamia property to.the North and West, from 
Polydoros Andreou of Aigion, Greece. The consider- 
ation for the Option is the allotment and issue to 

the said Polydoros Andreou of 50,000 fully paid and 
non-assessable shares of the Company, of which 90% 

are to be escrowed subject to release with the con- 
sent of The Toronto Stock Exchange. The Option may 

be exercised on or before the 3lst of July, 1964, by 
alloting and issuing to the said Polydoros Andreou 

an additional 450,000 fully paid and non-assessable 
shares of the Company, of which 90% are to be escrowed, 
subject to release with the consent of The Toronto 
Stock Exchange. 

To the knowledge of the signatories hereto, other than the 
Optionor, no one is to receive a greater than 5% interest 
in the shares to be issued pursuant to the aforesaid 
option. 


None. Any shares purchased pursuant to the underwriting 
and option agreements mentioned in Item 6, if offered for 
sale, will be in the course of primary distribution. 


Send 


DATEDLOth September, 1963, 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in [tem 1 above and in respect of 
the company's affairs and there is no further material information applicable, (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


LS AAMT TED 
— CORPORATE 


"G.H, Corolis" \ ix = SEAL 
ius : fa SE. Bd 
nO.E, Smith" <inongflllaantlensg + 


CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 


and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above and in respect of the company’s affairs. Concerning matters which are not with- 
in my knowlédge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) ; JOHN FRAME AND COMPANY 
DRAPER PORTE AND of i; 
 arasine: LIMITED ) gv feng he! 


MENDING FILING STATEMENT, WHICH IS A 
ORMATION PURPOSES ONLY. THIS AMENDING 
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FISHER, NISKER & COMPANY 


NORTHCAL OILS LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


FOR THE PERIOD JUNE 1, 1963 TO SEPTEMBER 6, 1963 
(Prepared from the books of account without audit) 


Source of funds , E 
Sale of 50,000 shares of the company's capital stock $25,000.00 
Application of funds 


Exploration expenditures cn optioned 
property in Greece 
Diamond drilling (including $10,733.34, 


cost of diamond bits) $29, 268.05 
Field management, consulting and field 
geologists and engineering reports 5,784.07 
Induced polarization survey - contractor's 
charges and local help 7,903.07 
Transportation jof men, supplies and equipment 6,649.86 
Supplies Di Ddd Ou: 
Meals and accommodations for supervisors, 
field geologists and survey crew 2,750.60 
Medical expenses 1,700.96 
Camp construction and roads 962,80 
Insurance : 654.56 
Miscellaneous field expenses 1,815.94 $63,067.48 
Oil and gas lease rentals 931.67 
Head office and corporate expenses 
Share issue and transfer expense $ 2,427.69 
Annual meeting expenses 2,020, 28 
Travelling expenses, including travelling 
to Greece 1,858.21 
Officers' remuneration 1,500.00 
Stock exchange fees and expenses Li 4, 3 
Telephone, telegraph and cables 699.13 
Office rent, accounting and secretarial services 588,60 
Directors' fees 250,00 
Licenses, fees and taxes 103,67 
Miscellaneous 196,40 _10,758.29 _74,757,44 
Net_ decrease in working capital ($49,757.44) 
Accounted for as follows 
Decrease in ~ cash $52,295.97 
- loans and advances 9,833.00 
~ refundable deposits 4,518.61 $66,647.58 
Less - ancrease in - advances re operations in Greece $ 5,104.70 
- sundry advance. 286.05 
- decrease in - accounts payable 11,499.39 _16,890,14 
Approved behalf of’ the $49,757.44 
B f ors! 


a 7 Jo S . > 
iT hlLamdinaleeenan neu Director) ‘ eg a, (Director) 


ENGINEERS’ REPORTS 


MEMORANDUM TO : Mr. G. H. Corolis, President, Northcal Mines Ltd. 
FROM : Philip G. Hallof, McPhar Geophysics Limited 


SUBJECT : Extension of the Reconnaissance I.P. Survey on the 
Northcal Concessions near Lamja, Greece 


DATE : September 9, 1963. 


From the first drilling, it appears that copper bearing 
pyrite mineralization is the cause of the induced polarization anomaly 
obtained on the Concession, and correlating with the extensive old 


workings. It will be necessary to drill several holes to better evaluate 


the zone, but the two holes now drilling have intersected mineralization 
averaging 5% Cu over a few feet, and greater than 1% Cu over a few tens 
i of feet. The holes are not yet deep enough to be testing the mineralization 


i ineralization 
causing the I,P,. anomaly at the Blue Ravine, and more minera 


would be expected at depth. 
| - This amount of copper is of definite interest, and the recent 


1.P. results on the larger area anomaly southwest of the Blue Ravine 


indicates the probable presence of greater concentrations of metallic 


mineralization, The latest 1I.P. results, using electrode separations 


s 4 2 : we ti 
of 1000', indicate appreciable concentrations of metallic mineralization 


at depths of 400 to 700 feet. This anomaly is 3000' wide and 4000! long, 


and is open to the northwest. 


There is no geologic evidence of mineralization in this area, 


and the drilling will have to be guided by the geophysical results. The 
geologic mapping at the surface in this area ibaicela sans presence of the 
favourable volcanic rocks, and slight alteration. As reported previously 
by R. A. Bell, these favourable rocks extend for a considerable distance 
to the southwest, west, and northwest. 

Now that negotiations bive ‘been completed for the acquisition 
of Concession #1485 and Concession #1488 in this reat as recommended 
by R, A. Bell, the reconnaissance 1,P. survey should be extended to the 
southwest and west, and to the northwest into the area where other copper 
showings have been located. The I,.P. measurements will be designed to 
extend the known anomaly southwest of the Blue Ravine, and to locate any 
other anomalies that could be caused by large volumes of metallic 
mineralization within the volcanics. 

The extent of the coverage will depend upon the 1.P, results 
and the geologic mapping. being done by the geologists on the property. 


When I return from my forthcoming trip to Greece, I should have out- 


Gift dele 


PGHisr Philip G, Hallof. 


lined the area to be covered. 


Note - The following are excerpts from Reports by Robert A. Bell, 
Ph.D., dated September 3rd. 1963, on the two mining concessions, 
Nos. 1485 and 1488 located in the Lamia District, Greece. Complete 
copies of the reports are on file with the Toronto Stock Exchange, 


9, SUMMARY AND RECOMMENDATIONS 

Northeal Mines Limited fie engaged in a full-ecale inveetiga- 
tion of ite copper property near Lamia in Creece, The Induced Polariza+ 
tion eurvey, being carried out as a port of this program, hae indicated 
three intereating anomalies to-date. Cne of these occure along the Blue 
Ravine over the known copper occurrences; the second is well to the 
southwest near the property boundary and the third is at or beyond the 
boundary with Concession #1485, 

It ig evident that these anomalies represent an extansive area 
of ‘metallic ' mineralisation at depth which apparently extends onto 
Concession #1495, Therefore it is recommended that the property. be 
acquired snd a comprehensive exploration program carried out. This 
should consist of Induced l’olarisation surveying (of at least the north- 


eastern half of the Concession), geological mapping and drilling. 


10, COST LSTIMATE 


1. Ceologic mapping $ 2,000.00 
2. Prospecting and Ceachemical sampling 1, 800,00 
3. Temporary camp 600,00 
4. Cridforl,P, survey, etc. . 1, 500.¢0 
$, I,P. gurvey (northeast half only) §, 000,00 
6. Vehicle rental (or net purchase) 1, 006,00 
7. Travel expenses 2, 090,00 
8. Consulting 1, $06.00 
9. Contingencies 1, 400, 00 

TOTAL $16, $00.00 


NOTE: 
At the end of this phawe a decision can be made regarding 


extension of the survey to include the southern half of the Concession 
and aleo regarding a drill test of any favourable anomalies outlined, 


McPHAR CEOPHYSICS LIMITED 


me 
a . 
an 


7 ¢ , 
Yalta Ca « 


Robert A. kell, 
Geologist, 


Dated: September 3, 1963, 


6. CONCLUSIONS AND RECOMMENDATIONS 

It is concluded that the Othrys Mountain belt in general, 
and the section north of Limogardi in particular, represents a favourable 
area for copper deposition. The favourable volcanic rocks are known 
to extend onto Conceasion #1488 and undoubtedly underlie the Limestone 
at relatively ahallow depth over most of the property, No copper 
occurrences have been found yet on the Concession but mineralization 
was seen in place a few hundred feet to the east. Therefore, it is 
recommended that a multi-phase investigation be carried out in order 
to assess the potential of this ground, 

Initially the property must be carefully mapped. Unlike 
moat parte of eastern and central Canada, there is considerable relief 
in the Lamia District and outcrops are abundant, hence the geologist 
can and must obtain a three-dimensional picture. This is especially 
true in the areas of Cretaceous limestone because of the probable 
presence of the favourable basic volcanic rocks beneath. Ceochemical 
prospecting, as well as conventional prospecting for gossan and mineralized 
float, should be carried out simultaneously. 

All sections of geologic interest should be further checked 
by Induced Polarization traverses to detect metallic mineralization at 


depth. Becaues of the oxidizing environment very little sulphide 


mineralisation may exist at the surface, Widely spaced reconnaissance 
profilea should also be run across the Cretaceous limestone capping, 
especially near the Northcal boundary, Anomalous sections should then 
be surveyed on a regular grid in order to eatablish drill targets. 

A program of exploratory drilling should then be carried 
out to evaluate any favourable anomalous conditions outlined by the 
geological, geochemical and geophysical investigations. If encouraging 
results are obtained then a more comprehensive program can be planned, 
There are local drilling companies but their rates are very high ($3. 00- 
$12.00 per foot) and their experience very Limited, so that consideration 
should be given to using a Canadian drill crew, Consequently it ie aug- 
geeted that the ecope of the preliminary drill program be decided after 
the mapping and prospecting have been completed. Alternatively, pro- 
vision could be made for 2, $00 feet of drilling at a cost of about $10.00 


per foot. 


7. ESTIMATE OF COST 


1) Geological Mapping $ 1, 000,00 
2) Prospecting 1, 500.00 
3) Temporary Camp $00.00 
4) Preliminary Grid 500,00 
5) Induced Polarization, Reconnaissance 4,000.00 
6) Induced Polarization, Detail 3, 000,00 
7) Travel and living expenses 2, 000,00 
8) Vehicle Rental 1, 000,00 
9) Consulting 1, 000,00 
10) Contingencies _l, 500.00 
Total #1 $16, 000,00 
11) Preliminary drilling; 2500 feet @ $10,00 25, 000,00 
Total #2 $41, 000,00 


McPHAR GEOPHYSICS LIMITED 


, fa te 7) 
f y BY y oy" 
Aadeaf & RIVLE 


Robert A, Beall, 
Geologist. 


Dated: September 3, 1963, 


CERTIFICATE 


I, Robert Alan Bell, of the City of Toronto, Province of 


Ontario, do hereby certify that ¢ 


i, Lam a geologist residing at $0 Hemford Crescent, Don 
Mille (Toronto) Ontario. 

2. I am a graduate of the University of Toronto in Physics 
and Geology with the degree of Bachelor of Arts (1949): and a graduate 
of the University of Wisconsin in Economie Geology with the degree of 
Ph.D, (1952), 

3. lam a member of the Society of Kconomic Ceologists and 
a fellow of the Ceological Association of Gatadad 

4. I have been. practising my profession for over ten years, 

5, i have no interest, nor do I expect to receive any interest 
in the property or in the securities of the Company. | 

6. The statements made in this report are based on a study of 
published geological literature and unpublished private reports and 


personal examination of the property, 


Dated at Toronto 


Robert A. Bell, Ph.D, 


This 3rd day of September, 1963 


CERTIFICATE 


I, Robert Alan Bell, of the City of Toronto, Province of 
Ontario, do hereby certify that : 

1, lam a geologist residing at 50 Hemford Crescent, Don 
Mills (Toronto) Ontario, 

2, Iam a graduate of the University of Toronto in ! hysics 
and Geology with the degree of Bachelor of Arts (1949); and a graduate 
of the University of Wisconsin in Economic Geology with the degree of 
Ph.D. (1952). 

3. Tam a member of the Society of Economic Geologists and 
a fellow of the Geological Association of Cinada, 

4, Ihave been practising my profession for over ten years. 

5, I have no interest, nor do I expect to receive any interest, 
in the property or in the securities of the Company. 

6, The statements made in this report are based on a study of 
published geological literature and unpublished private reporta and a 


personal examination of the area. 


Dated at Toronto 
Bik / Pg) roe 
Pee J Zo a oi Bd 
This 3rd day of September, 1963 la ttf Oe a AX 


Robert A. Bell, Ph.D. 


